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their overseas branches, of the fol-
lowing persons are blocked and may
not be transferred, paid, exported,
withdrawn, or otherwise dealt in:

(1) Any person listed in the Annex to
Executive Order 13348 of July 22, 2004
(69 FR 44885, July 27, 2004); and

(2) Any person determined by the
Secretary of the Treasury, in consulta-
tion with the Secretary of State:

(i) To be or have been an immediate
family member of Charles Taylor;

(ii) To have been a senior official of
the former Liberian regime headed by
Charles Taylor or otherwise to have
been or be a close ally or associate of
Charles Taylor or the former Liberian
regime;

(iii) To have materially assisted,
sponsored, or provided financial, mate-
rial, or technological support for, or
goods or services in support of, the un-
lawful depletion of Liberian resources,
the removal of Liberian resources from
that country, and the secreting of Li-
berian funds and property by any per-
son whose property and interests in
property are blocked pursuant to this
paragraph (a); or

(iv) To be owned or controlled by, or
acting or purporting to act for or on
behalf of, directly or indirectly, any
person whose property and interests in
property are blocked pursuant to this
paragraph (a).

NOTE 1 TO PARAGRAPH (a) OF §593.201: The
names of persons listed in or designated pur-
suant to Executive Order 13348, whose prop-
erty and interests in property therefore are
blocked pursuant to paragraph (a) of this
section, are published in the FEDERAL REG-
ISTER and incorporated into the Office of
Foreign Assets Control’s Specially Des-
ignated Nationals and Blocked Persons List
(““SDN List”) with the identifier “[LIBE-
RIA].” The SDN List is accessible through
the following page on the Office of Foreign
Assets Control’s Web site: hitp://
www.treasury.gov/sdn. Additional informa-
tion pertaining to the SDN List can be found
in appendix A to this chapter.

NOTE 2 TO PARAGRAPH (a) OF §593.201: The
International Emergency Economic Powers
Act (50 U.S.C. 1701-1706), in Section 203 (50
U.S.C. 1702), authorizes the blocking of prop-
erty and interests in property of a person
during the pendency of an investigation. The
names of persons whose property and inter-
ests in property are blocked pending inves-
tigation pursuant to paragraph (a) of this
section also are published in the FEDERAL
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REGISTER and incorporated into the SDN
List with the identifier ‘‘[BPI-LIBERIA].”

NOTE 3 TO PARAGRAPH (a) OF §593.201: Sec-
tions 501.806 and 501.807 of this chapter de-
scribe the procedures to be followed by per-
sons seeking, respectively, the unblocking of
funds that they believe were blocked due to
mistaken identity, or administrative recon-
sideration of their status as persons whose
property and interests in property are
blocked pursuant to paragraph (a) of this
section.

(b) The blocking of property and in-
terests in property pursuant to
§593.201(a) includes, but is not limited
to, the prohibition of the making or re-
ceiving by a United States person of
any contribution or provision of funds,
goods, or services by, to, or for the ben-
efit of a person whose property and in-
terests in property are blocked pursu-
ant to §593.201(a).

(c) Unless otherwise authorized by
this part or by a specific license ex-
pressly referring to this section, any
dealing in any security (or evidence
thereof) held within the possession or
control of a U.S. person and either reg-
istered or inscribed in the name of, or
known to be held for the benefit of, or
issued by, any person whose property
and interests in property are blocked
pursuant to §593.201(a) is prohibited.
This prohibition includes but is not
limited to the transfer (including the
transfer on the books of any issuer or
agent thereof), disposition, transpor-
tation, importation, exportation, or
withdrawal of, or the endorsement or
guaranty of signatures on, any such se-
curity on or after the effective date.
This prohibition applies irrespective of
the fact that at any time (whether
prior to, on, or subsequent to the effec-
tive date) the registered or inscribed
owner of any such security may have
or might appear to have assigned,
transferred, or otherwise disposed of
the security.

[72 FR 28856, May 23, 2007, as amended at 76
FR 38543, June 30, 2011]

§593.202 Effect of transfers violating
the provisions of this part.

(a) Any transfer after the effective
date that is in violation of any provi-
sion of this part or of any regulation,
order, directive, ruling, instruction, or
license issued pursuant to this part,
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and that involves any property or in-
terest in property blocked pursuant to
§593.201(a), is null and void and shall
not be the basis for the assertion or
recognition of any interest in or right,
remedy, power, or privilege with re-
spect to such property or property in-
terests.

(b) No transfer before the effective
date shall be the basis for the assertion
or recognition of any right, remedy,
power, or privilege with respect to, or
any interest in, any property or inter-
est in property blocked pursuant to
§593.201(a), unless the person with
whom such property is held or main-
tained, prior to that date, had written
notice of the transfer or by any written
evidence had recognized such transfer.

(c) Unless otherwise provided, an ap-
propriate license or other authoriza-
tion issued by or pursuant to the direc-
tion or authorization of the Director of
the Office of Foreign Assets Control be-
fore, during, or after a transfer shall
validate such transfer or make it en-
forceable to the same extent that it
would be valid or enforceable but for
the provisions of IEEPA, Executive
Order 13348, this part, and any regula-
tion, order, directive, ruling, instruc-
tion, or license issued pursuant to this
part.

(d) Transfers of property that other-
wise would be null and void or unen-
forceable by virtue of the provisions of
this section shall not be deemed to be
null and void or unenforceable as to
any person with whom such property is
or was held or maintained (and as to
such person only) in cases in which
such person is able to establish to the
satisfaction of the Director of the Of-
fice of Foreign Assets Control each of
the following:

(1) Such transfer did not represent a
willful violation of the provisions of
this part by the person with whom such
property is or was held or maintained;

(2) The person with whom such prop-
erty is or was held or maintained did
not have reasonable cause to know or
suspect, in view of all the facts and cir-
cumstances known or available to such
person, that such transfer required a li-
cense or authorization issued pursuant
to this part and was not so licensed or
authorized, or, if a license or author-
ization did purport to cover the trans-
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fer, that such license or authorization
had been obtained by misrepresenta-
tion of a third party or withholding of
material facts or was otherwise fraudu-
lently obtained; and

(3) The person with whom such prop-
erty is or was held or maintained filed
with the Office of Foreign Assets Con-
trol a report setting forth in full the
circumstances relating to such transfer
promptly upon discovery that:

(i) Such transfer was in violation of
the provisions of this part or any regu-
lation, ruling, instruction, license, or
other direction or authorization issued
pursuant to this part;

(ii) Such transfer was not licensed or
authorized by the Director of the Office
of Foreign Assets Control; or

(iii) If a license did purport to cover
the transfer, such license had been ob-
tained by misrepresentation of a third
party or withholding of material facts
or was otherwise fraudulently ob-
tained.

NOTE TO PARAGRAPH (d) OF §593.202: The fil-
ing of a report in accordance with the provi-
sions of paragraph (d)(3) of this section shall
not be deemed evidence that the terms of
paragraphs (d)(1) and (d)(2) of this section
have been satisfied.

(e) Except to the extent otherwise
provided by law, unless licensed pursu-
ant to this part, any attachment, judg-
ment, decree, lien, execution, garnish-
ment, or other judicial process is null
and void with respect to any property
in which, on or since the effective date,
there existed an interest of a person
whose property and interests in prop-
erty are blocked pursuant to
§593.201(a).

§593.203 Holding of blocked funds in
interest-bearing accounts; invest-
ment and reinvestment.

(a) Except as provided in paragraph
(c) or (d) of this section, or as other-
wise directed by the Office of Foreign
Assets Control, any U.S. person hold-
ing funds, such as currency, bank de-
posits, or liquidated financial obliga-
tions, subject to §593.201(a) shall hold
or place such funds in a blocked inter-
est-bearing account located in the
United States.

(b)(1) For purposes of this section,
the term blocked interest-bearing account
means a blocked account:
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